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From today until 2030, 10,000 
Baby Boomers each day will hit 
retirement age, and while this 
might be welcome news for some, 
others wonder if their savings 
will last through retirement as 
inflation and healthcare costs 
continue to increase.1 In fact, 
79% of Americans agree that 
the country is in the midst 
of a retirement crisis while 
55% are concerned they won’t 
be able to achieve financial 
security in retirement.2 

Annuities are long-term contracts issued 
by insurance carriers that can convert 
a lump sum of retirement savings or a 
series of payments into a guaranteed 
stream of income in your remaining years. 
The guarantees offered by the insurance 
contracts are backed by the claims paying 
ability of the issuing insurance carriers.  

As the retirement crisis rises to the 
forefront of the public eye, annuities 
could become more of a retirement 
cornerstone, supplying at least a portion 
of the income needed to help address 
healthcare costs, inflation, and market 
turbulence. Read on to learn how 
annuities can offer benefits that could 
help make a difference in the quality of 
your retirement. 

1   Senior Living, The Baby Boomer Generation, October 6, 2023  https://www.seniorliving.org/life/baby-boomers/ 
2 National Institute on Retirement Security, February 2024 https://www.nirsonline.org/wp-content/uploads/2024/02/FINAL-2024-Public-Opinion-Research.pdf
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3  The Hill, May 8, 2023 thehill.com/business/personal-finance/3991136-nearly-
half-of-baby-boomers-have-no-retirement-savings/

4  National Institute on Retirement Security, February 2024 www.nirsonline.org/
wp-content/uploads/2024/02/FINAL-2024-Public-Opinion-Research.pdf

5 6   Kiplinger, March 10, 2024 www.kiplinger.com/retirement/long-term-care/
how-to-pay-for-long-term-care

7  Annuity Org, 50+ Essential Retirement Statistics for 2024, January 10, 2024 
www.annuity.org/retirement/retirement-statistics/

On average, a 
private room in 
a nursing home 
rings in at over 

$100,000 a year.

https://money.usnews.com/money/retirement/articles/how-living-longer-will-impact-your-retirement#:~:text=A%2065%2Dyear%2Dold%20can,in%20life%20expectancy%20over%20time
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8 11   IRS, May 29, 2024 www.irs.gov/retirement-plans/plan-participant-
employee/retirement-topics-catch-up-contributions

9   Fidelity, March 4, 2024 www.fidelity.com/learning-center/smart-money/
ira-contribution-limits#:~:text=The%20IRA%20contribution%20limits%20
for%202024%20are%20%247%2C000%20for%20those,those%20age%20
50%20or%20older.

10  Kiplinger, January 9, 2024 www.kiplinger.com/taxes/irs-new-msa-hsa-and-
fsa-limits
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Be sure to sit down with a financial professional 
who specializes in the nuances of retirement income 

planning before coming to a decision. 
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Because the payments are spread 
out and smaller, the beneficiary 
may be able to avoid a higher tax 
bracket while the remaining funds 
in the annuity have the potential 
to continue to grow tax deferred.



4 WAYS ANNUITIES (YES, THOSE!) COULD HELP YOU GET MORE OUT OF YOUR RETIREMENT 

Myers Capital Advisors offers annuity products. We do not provide tax or legal advice and are not affiliated with any 
government agency. This information is presented for informational purposes only and should not be construed as 
advice or a recommendation to purchase any product or investment. 

Annuities are long term vehicles designed for retirement income and are not suitable for everyone. They involve fees, 
charges, and restrictions. Some annuities offer optional riders which may involve an additional annual cost. Product 
and feature availability may vary by state.

Annuity guarantees are backed by the financial strength and claims-paying ability of the issuing company. 

Purchasing an annuity within a retirement plan that provides tax deferral under sections of the Internal Revenue 
Code results in no additional tax benefit. An annuity should be used to fund a qualified plan based upon the annuity's 
features other than tax deferral. All annuity features, risks, limitations and costs should be considered prior to 
purchasing an annuity within a tax-qualified retirement plan.
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